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7DXVWDNVL��0LNVL�ODSVLOXYXOWDDQ���
SHUKHLGHQ�DVXPLVHHQ�RQ�WlUNHll
NLLQQLWWll�KXRPLRWD"
/DSVLOXYXOWDDQ����SHUKHLWl�RQ����NDLNLVWD�SHUKHLVWl�MD�QLLVVl
NDVYDD�����ODSVLVWD�����\OL�NROPDVRVD�WXOHYDVWD�W\|YRLPDVWD

(QLWHQ����ODSVLSHUKHLWl�DVXX�NDXSXQNLPDLVLVVD�NXQQLVVD �MD�8XVLPDD
RQ����ODSVLPllUlOWllQ�VXXULQ�PDDNXQWD� ���
���ODSVLPllULOOl�RQ�PXLWD�SRVLWLLYLVHPSL�W\|YRLPDYDLNXWXV

/DSVLOXYXOWDDQ����SHUKHLGHQ�MD����ODVWHQ�PllUlQ�NDVYXOOD�RQ
UDWNDLVHYD�PHUNLW\V�YlHVW|Q�MD�W\|YRLPDQ�XXVLXWXPLVHOOH

8XVLXWXPLVHHQ�WDUYLWDDQ�NHVNLPllULQ�����ODVWD�QDLVWD�NRKWL�MD
ODSVLOXNXWRLYHLVWD�ODVNHWXW�NHVNLDUYRW�RYDW�VHOYlVWL�NRUNHDPSLD ���

6XRPHVVD�WRWHXWXQXW�V\QW\Y\\V�RQ�����ODVWD��NXQ�5XRWVLVVD��1RUMDVVD
MD�7DQVNDVVD�V\QW\Y\\V�RQ�����MD�,VODQQLVVD���� ���

�����Q�NDVYX�YXRVLWWDLQ�V\QW\YLHQ�ODVWHQ�PllUlVVl�ULLWWlLVL
S\Vl\WWlPllQ�DNWLLYLYlHVW|Q�YlKHQHPLVHQ����YXRGHQ�NXOXWWXD

6XRPHVVD�RQ�YDMDD���������ODSVLSHUKHWWl�MD�V\QW\\�YDMDD�������
ODVWD��HOlNHLNllQ�WXOHH����YXRGHQ�NXOXWWXD�YDMDD��������KHQNHl ���

����7LODVWRNHVNXV�����������9lHVW|OLLWWR�������7LODVWRNHVNXV�����������35%�����������.(/$�����



���WLLPL �

7DXVWDNVL�����SHUKHLGHQ�WRLPHHQWXOR�MD
VHQ�NHKLW\V�RQ�S\V\Q\W�PXLWD�SHUKHLWl
KXRQRPSDQD�\OL����YXRWWD
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/lKGH�+\YLQYRLQWLNDWVDXV���������7LODVWRNHVNXV

���SHUKHHW
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3LHQWDOR�RQ�ODSVLSHUKHLVVl�NDLNLVVD
WXORU\KPLVVl�MD�NDLNLOOD�DVXQWRPDUNNLQD�
DOXHLOOD�\OHLVLQ�MD�KDOXWXLQ�WDORW\\SSL
V�����´$VXPLVXUDQ��SHUKHYDLKHHQ�MD�DVXQQRQ�KDOOLQWDSHUXVWHHQ�RKHOOD
DVXQQRQ�WDORW\\SSL�YDLNXWWDD�ODSVLSHUKHLGHQ�Nl\W|VVl�ROHYDDQ�DVXLQSLQWD�
DODDQ��3LHQWDOR�DVXQQRLVVD�DVXLQSLQWD�DOD�RQ�VXXUHPSL�NXLQ
NHUURVWDORDVXQQRLVVD��HULOOLVLVVl�SLHQWDORLVVD�DVXLQSLQWD�DOD�RQ�WDDV�SDUL��
ULYL��WDL�NHWMXWDORMD�VXXUHPSL�
/DSVLSHUKHHW�DVXLYDW�NDKGHVVD�DOLPPDVVD�WXORMHQ�YLLGHQQHVU\KPlVVl
KDUYHPPLQ�SLHQWDORLVVD�NXLQ�ODSVLSHUKHHW�NHVNLPllULQ��3LHQWDOR��MRNR
HULOOLQHQ�SLHQWDOR�WDL�SDUL���ULYL��WDL�NHWMXWDOR�ROL�NXLWHQNLQ�\OHLVLQ�WDORW\\SSL
NDLNLVVD�WXORU\KPLVVl�´
V������´/DSVLSHUKHLOOl�SLHQWDORDVXPLQHQ�RQ�\OHLVLQ�DVXPLVPXRWR�NDLNLVVD
WXOROXRNLVVD��3LHQWDORDVXPLQHQ�OLVllQW\\�WXORMHQ�NDVYDHVVD��MRWHQ
KDOOLQWDPXRGRQ�WDSDDQ�YRLWDQHHQ�ROHWWDD��HWWl�WlPl�NXYDD
DVXPLVSUHIHUHQVVLHQ�VXRVLYDQ�SLHQWDORMD��/DSVLSHUKHLGHQ�SLHQWDORLVVD
DVXPLQHQ�RQ�OLVllQW\Q\W�YXRGHVWD������NROPHVVD�\OLPPlVVl
WXORYLLGHQQHNVHVVl�PXXWDPDOOD�SURVHQWWL\NVLN|OOl�MD�YDVWDDYDVWL�YlKHQW\Q\W
NDKGHVVD�DOLPPDVVD�WXORYLLGHQQHNVHVVl�PXXWDPDOOD�SURVHQWWL\NVLN|OOl�
(ULOOLQHQ�SLHQWDOR�\OHLVLQ�WDORW\\SSL�NDLNLOOD�DVXQWRPDUNNLQD�DOXHLOOD�MD�VHQ
VXKWHHOOLQHQ�RVXXV�OLVllQW\\�PDDVHXWXPDLVHPSDDQ�DVXPLVHHQ�PHQWlHVVl�´
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0XLVVD�NDVYXNHVNXNVLVVD�ODSVLSHUKHHW
DVXYDW�SLHQWDORLVVD�SllNDXSXQNLVHXWXD
PHUNLWWlYlVWL�\OHLVHPPLQ
V�����´0HUNLWWlYlW�HURW�ODSVLSHUKHLGHQ�DVXPLVPXRGRVVD�OLLWW\YlW�DOXHHVHHQ�
9XRQQD������SllNDXSXQNLVHXGXQ�ODSVLSHUKHLVWl�DOOH�SXROHW��YDMDD���
SURVHQWWLD�DVXL�SLHQWDORLVVD��XVHDPPLQ�SDUL���ULYL��WDL�NHWMXWDORLVVD���������
NXLQ�HULOOLVLVVl�SLHQWDORLVVD�����������0XLGHQ�NDVYXNHVNXVWHQ�NXLQ
SllNDXSXQNLVHXGXQ�ODSVLSHUKHLVWl������SURVHQWWLD�DVXL�SLHQWDORLVVD��OlKHV
���SURVHQWWLD�HULOOLVLVVl�SLHQWDORLVVD�MD������SURVHQWWLD�SDUL���ULYL��WDL
NHWMXWDORLVVD��0XLOOD�DOXHLOOD��MRLWD�ROLYDW�\OL��������DVXNDVWD�NlVLWWlYlW
NXQQDW��ODSVLSHUKHHW�DVXLYDW�SLHQWDORLVVD�OlKHV�\KWl�\OHLVHVWL����������
HULOOLVLVVl�SLHQWDORLVVD�XVHDPPLQ����������NXLQ�SDUL���ULYL��WDL�NHWMXWDORLVVD
����������$VXNDVPllUlOWllQ�SLHQWHQ��DOOH��������DVXNNDDQ�NXQWLHQ
PXRGRVWDPLHQ�DOXHLGHQ�ODSVLSHUKHLVWl�\OL����SURVHQWWLD�DVXL�SLHQWDORLVVD
��������HULOOLVLVVl�SLHQWDORLVVD��

9DLNND�RPLVWXVDVXPLQHQ�MD�SLHQWDORDVXPLQHQ�RQ�ODSVLSHUKHLVVl�\OHLVHPSll
NDLNLVVD�WXORU\KPLVVl�ODSVHWWRPLLQ�SHUKHLVLLQ�YHUUDWWXQD��MD�DVXQWRMHQ
NRNRQDLVSLQWD�DOD�QlLQ�VXXUHPSL��Mll�KHQNLO|l�NRKWL�Nl\W|VVl�ROHYD
DVXLQSLQWD�DOD�VLOWL�ODSVLSHUKHLVVl�SLHQHPPlNVL�NXLQ�ODSVHWWRPLVVD
SHUKHLVVl�´
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���SHUKHHW�DVXYDW�PXLWD�LVRPPLVVD
DVXQQRLVVD��PXWWD�KHQNLO|l�NRKWL�PXLWD
DKWDDPPLQ

V������´1XRULPSLHQ�ODSVLHQ�SHUKHHW�DVXYDW�NDLNNHLQ�DKWDLPPLQ��MRVNLQ
YRLGDDQ�DUJXPHQWRLGD�KHLGlQ�WDUYLWVHYDQ�P\|V�YlKLWHQ�WLODD�KHQNHl
NRKGHQ��<NVLQKXROWDMDSHUKHLVVl�DVXPLVYlOM\\GHW�RYDW�YDUVLQ�K\YLl
VXKWHHVVD�NDKGHQ�YDQKHPPDQ�SHUKHLVLLQ�
/DVWHQ�PllUlQ�OLVllQW\PLQHQ�DOHQWDD�RGRWHWXVWL�DVXPLVYlOM\\WWl�
.HVNLPllUlLVHW�DVXPLVYlOM\\GHW�MD�DVXQWRMHQ�NRRW�RYDW�ODSVLSHUKHLOOl�YDUVLQ
NRKWXXOOLVHW��YDLNND�XVHLQ�6XRPHVVD�DVXPLVHQ�DKWDXGHVWD�SXKXWDDQNLQ�´
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���SHUKHLVVl�DVXQWRYHOND��MD�PXXW
DVXPLVPHQRW�RYDW�NRUNHLWD�Nl\WHWWlYLVVl
ROHYLLQ�UDKDWXORLKLQ�YHUUDWWXQD
V�����´$VXPLVHQ�NXOXWXVPHQRW��Nl\WW|PHQRW��ROLYDW�Nl\WHWWlYLVVl�ROHYLLQ
UDKDWXORLKLQ�QlKGHQ�VXKWHHOOLVHVWL�NRUNHLPPDW�VHXUDDYLOOD�ODSVLSHUKHLOOl�
��DOLPSLLQ�WXORU\KPLLQ�NXXOXYDW�SHUKHHW
��YXRNUD�DVXQQRVVD�DVXYDW�SHUKHHW�±�OlKHV�\KWl�NRUNHDW�YDSDLOWD
PDUNNLQRLOWD�MD�NXQQLOWD�WDL�\OHLVK\|G\OOLVLOWl�\KWHLV|LOWl�YXRNUDWXLVVD
DVXQQRLVVD
��\KGHQ�KXROWDMDQ�SHUKHHW
��SDULHQ�SHUKHHW��MRLVVD�QXRULQ�ODSVL�ROL�DOOH���YXRWLDV�WDL�MRLVVD�ROL�YlKLQWllQ
��ODVWD
��SllNDXSXQNLVHXGXOOD�DVXYDW�ODSVLSHUKHHW�´
«
V�����´$VXQWRYHONDLVXXV�QRVWL�DVXPLVPHQRMHQ�RVXXWWD�Nl\WHWWlYLVVl�ROHYLVWD
UDKDWXORLVWD�NHVNLPllUlLVWl�NRUNHDPPDNVL�SDULHQ�SHUKHLVVl��MRLVVD�ROL��±��
YXRWLDLWD�ODSVLD�WDL���WDL�XVHDPSL�ODSVL��1lLVVl�SHUKHYDLKHLVVD�DVXQQRVWD
YHONDDQWXPLQHQ�RQ�\OHLVWl��/DLQDSllRPDQ�VXXUXXV��ODLQDW\\SSL�MD
NRUNRVLGRQQDLVXXV�YDLNXWWDYDW�ODLQDQ�KRLWRPHQRLKLQ�´



���WLLPL �

���SHUKHLOOl�Mll�HULW\LVHVWL�PXLWD
VXXUHPSLHQ�DVXPLVPHQRMHQ�WDNLD
YlKHPPlQ�YDURMD�NXOXWXNVHHQ

V������´/DVWHQ�OXNXPllUl�RQ�LNllNLQ�NULLWWLVHPSL�WHNLMl��<KGHQ�ODSVHQ
SHUKHHW�RYDW�K\YLQ�WRLPHHQWXOHYLD��HWHQNLQ�NDKGHQ�YDQKHPPDQ�SHUKHLVVl�
PXWWD�PRQLODSVLVLOOD�SHUKHLOOl�RQ�VHOYlVWL�YlKHPPlQ�YDURMD�NXOXWXNVHHQ�
<NVL�RVD�VHOLW\VWl�RQ�QlLGHQ�SHUKHLGHQ�PXLWD�VXXUHPPDW�DVXPLVPHQRW�
0\|V�NXOXWXNVHHQ�Nl\WHWWlYLVVl�ROHYDQ�UDKDPllUlQ�QRXVX�RQ�ROOXW�KHLOOl
NDLNNLHQ�KLWDLQWD��7DXVWDOOD�YDLNXWWDYLD�DVLRLWD�RYDW�DLQDNLQ�W\|XUDQ�MD
ODVWHQKRLGRQ�ULVWLULLGDW��7lVWl�\KWHQl�RVRLWXNVHQD�RQ�VH��HWWl�ODVWHQ�PllUl
RQ�NHVNLPllULQ�VXXUHPSL�SLHQHPSLWXORLVLOOD�SHUKHLOOl�´



���WLLPL �

/DSVLSHUKHLOOl�RQ�ODSVHWWRPLD�HQHPPlQ
DVXPLVPHQRMHQ�PDNVXYDLNHXNVLD����
SHUKHLOOl�PXLWD�\OHLVHPPLQ�P\|V�SDUHLOOD
V��������´/DSVLSHUKHLGHQ�LOPRLWWLYDW�DVXPLVPHQRMHQ��Nl\WW|��MD

\OOlSLWRPHQRW��ODLQRMHQ�O\KHQQ\NVHW�MD�NRURW��PDNVXYDLNHXNVLD
XVHDPPLQ�NXLQ�ODSVHWWRPDW�SHUKHHW�MD�NRWLWDORXGHW�\KWHHQVl����
/DSVLSHUKHLVWl������SURVHQWWLD�ROL�YXRGHQ������DLNDQD�ROOXW�DLQDNLQ
NHUUDQ�WLODQWHHVVD��MRVVD�UDKDD�HL�ROOXW�PDNVXMHQ�MD�ODVNXMHQ
PDNVDPLVHHQ�PllUlSlLYlQl��NDLNLVWD�NRWLWDORXNVLVWD�����SURVHQWWLD�
/DSVLSHUKHLVVl�PDNVXYDLNHXNVLD�HVLLQW\L�VLWl�\OHLVHPPLQ��PLWl
YlKHPPlQ�SHUKHHOOl�ROL�Nl\WHWWlYLVVllQ�UDKDWXORMD�NRWLWDORXWWD�NRKWL�
WRLVLQ�VDQRHQ�QLLVVl�ODSVLSHUKHLGHQ�U\KPLVVl��MRLVVD�DVXPLVPHQRMHQ�WXOR�
RVXXGHW�ROLYDW�P\|V�VXXULPSLD��6DPRLQ�YXRNUD�DVXQQRLVVD�DVXYLVVD
ODSVLSHUKHLVVl��\KGHQ�KXROWDMDQ�ODSVLSHUKHLVVl�VHNl���MD�XVHDPPDQ
ODSVHQ�SHUKHLVVl��P\|V�SDULHQ�SHUKHLVVl��PDNVXYDLNHXNVLD�LOPRLWHWWLLQ
NHVNLPllUlLVWl�\OHLVHPPLQ�´
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/DSVLSHUKHLOOl�DVXPLVPHQRMHQ
UDVLWWDYXXV�QlN\\�P\|V�PDNVXYLLYHLVVl�
���SHUKHLOOl�PXLWD�HQHPPlQ

V������´�$VXPLVPHQRMHQ�UDVLWWDYXXGHVWD�NHUWRR�P\|V�DVXPLVPHQRMHQ
PDNVXRQJHOPDW��/DSVLSHUKHLOOl�PDNVXRQJHOPLD�ROL�PXLWD�WDORXNVLD
XVHDPPLQ��0DNVXRQJHOPLD�ROL�YXRQQD������VXKWHHOOLVHQ�SDOMRQ�HWHQNLQ
NXQWLHQ�MD�\OHLVK\|G\OOLVWHQ�RPLVWDPLVVD�YXRNUD�DVXQQRLVVD�DVXYLOOD�
2PLVWXVDVXQQRLVVD�DVXYLOOD�ROL�PDNVXRQJHOPLD�\OHLVHVWL�YlKHPPlQ��PXWWD
NDKGHQ�DOLPPDQ�NYLQWLLOLQ�NRWLWDORXNVLOOD�PDNVXRQJHOPLD�ROL�KXROHVWXWWDYDQ
SDOMRQ�
<NVLQKXROWDMLOOD�QRLQ�QHOMlQQHNVHOOl�ROL�PDNVXYLLYHLWl��MRVNLQ����ODSVLVVD
SHUKHLVVl�MRND�NROPDQQHOOD�ROL�PDNVXYLLYlVW\PLl��.DKGHQ�YDQKHPPDQ
SHUKHLVVl�PDNVXYLLYlVW\PLl�ROL�HQLWHQ�VXXULODSVLVVD�SHUKHLVVl��������́



���WLLPL ��

���SHUKHLVWl�RQ�WDUSHHVWD�KXROLPDWWD
\Kl�KDUYHPSL�RLNHXWHWWX�DVXPLVWXNHHQ

V������´,VRPSLHQ�SHUKHLGHQ�OXNXPllUlQ�PXXWRNVHQ�WDXVWDOOD�WXVNLQ�RQ
KHLGlQ�WXHQ�WDUSHHQVD�YRLPDNDV�YlKHQW\PLQHQ��6HOLW\VWl�RQ�SLNHPPLQNLQ
KDHWWDYD�VLLWl��HWWl�YLLPH�YXRVLN\PPHQHQ�SXROLYlOLVVl�WHKG\W�WXHQ
OHLNNDXNVHW�SXGRWWLYDW�WXHQ�SLLULVWl�VXKWHHOOLVHVWL�VXXUHPSLWXORLVLQD
ODSVLSHUKHLWl�MD�WXNLSHUXVWHLGHQ�OlKHV�HQQDOODDQ�SLWlPLQHQ�HL�ROH�VDOOLQXW
QlLGHQ�WXORD�XXGHVWDDQ�WXHQ�SLLULLQ��7XNHD�VDDYLHQ�ODSVLSHUKHLGHQ
OXNXPllUl�RQ�NDVYDQXW�YXRGHVWD������DLQRDVWDDQ���KHQJHQ�MD�VLWl
VXXUHPSLHQ�YXRNUD�DVXQQRVVD�DVXYLHQ�UXRNDNXQWLHQ�U\KPlVVl�´
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���SHUKHLGHQ�DVXPLVHQ�WDORXGHOOLVWD
UDVLWXVWD�RQ�WDUSHHQ�YlKHQWll�MD
DVXPLVWDVRD�QRVWDD
7DUNDVWHOWDHVVD�ODSVLSHUKHLGHQ�RPLQDLVXXNVLD��MRWND�LQGLNRLYDW�PXLWD
ODSVLSHUKHWWl�KHLNRPSDD�WLODQQHWWD�DVXPLVHQ�WDORXGHOOLVHQ�UDVLWXNVHQ�WDL
DVXPLVWDVRQ�VXKWHHQ��QLLQ�VHXUDDYDW�RPLQDLVXXGHW�QRXVHYDW
VllQQ|QPXNDLVHVWL�HVLLQ�

±�SLHQLWXORLVXXV
±�\NVLQKXROWDMXXV
±�ODVWHQ�QXRUXXV��HWHQNLQ��±��YXRWLDDW�
±�ODVWHQ�OXNXPllUl
±�YXRNUD�DVXMDW��HULW\LVHVWL�NXQWLHQ�MD�\OHLVK\|G\OOLVWHQ�
RPLVWDPLVVD�DVXQQRLVVD

/DSVLSHUKHLGHQ�DVXPLVHHQ�OLLWW\YlQ�WDUNDVWHOXQ�SRKMDOWD�ROLVL�VLWHQ
SHUXVWHOWXD�Nl\WWll�QlLKLQ�RPLQDLVXXNVLLQ�NRKGHQQHWWXMD�WRLPHQSLWHLWl
ODSVLSHUKHLGHQ�WLODQWHHQ�SDUDQWDPLVHNVL�
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9RLPPHNR�HGHOOl�NHUURWXQ
SHUXVWHHOOD�DMDWHOOD��HWWl���
«�ODSVLOXNXWRLYHLWD�VDDWHWDDQ�NDUVLD�NHUURWXLVWD�MD�HQQDNRLWDYLVVD
ROHYLVWD�DVXPLVRORLVWD�MD�WRLPHHQWXORKDDVWHLVWD�MRKWXHQ�QLLQ�
HWWHL�ODSVLD�V\QQ\�ULLWWlYlVWL�YDVWDDPDDQ�LNllQW\YlQ�YlHVW|Q
VRVLDDOL��MD�HOlNHWXUYDQ�UDKRLWXVSRKMDQ�NHVWlPLVKDDVWHLVLLQ
«�ODSVLSHUKHYDLKHHVVD�ROHYLOOH�HL�VDDGD�SDUKDLWD�HGHOO\W\NVLl
WRWHXWWDD�NDKWD�VXXUHPSLD�ODSVLOXNXWRLYHLWDDQ�SDLQRWWDPDOOD
DVXQWRWXRWDQQRVVD�SHONlVWllQ�YXRNUD�DVXPLVWD�MD�WHROOLVWD�
WLLYLVWl�MD�NDXSXQNLPDLVWD�DOXHUDNHQWDPLVWD
«�YlHVW|Q�LNllQW\HVVl�MD�HOlN|LW\HVVl�\KWHLVNXQWDPPH�HL�VHOYLl
DVXPLVWXNLPHQRLVWDDQ�SLWNlOOl�WlKWlLPHOOl�\NVLSXROLVHVWL�YXRNUD�
DVXPLVHHQ�SDLQRWWXYDOOD�DVXMDNDQQDOOD��MROOD�DVXPLVNXVWDQQXNVHW
MDWNXYDW�NRUNHLQD�NXQ�WXORW�SXWRDYDW�DOHQHYDOOH�HOlNHWDVROOH
«�NDKGHQ�ODSVHQ�SllOOH�\KGHQ�WDL�XVHDPSLD�OLVlODSVLD�KDOXQQHLOOD
HL�ROH�Q\N\LVLQ�YHUWDLVWHQVD�NDQVVD�WDVDYHURLVLD�HGHOO\W\NVLl
KRLWDD�ULLWWlYlQ�K\YLQ�WRLYRPLDDQ�OLVlODSVLD�MD�OLVlODVWHQ�WDUSHLWD



���WLLPL ��

3LWlLVLN|�HGHOOLVHQ�VLMDDQ�KXROHKWLD��HWWl
ODSVLOXYXQ�NDVYX�\OL�NDKGHQ���
«�HL�DLQDNDDQ�HQll�OLVll�QHWWRYHURNXRUPDD��MRND�MRKWXX�ODSVLD
YDUWHQ�WDUYLWWXMHQ�OLVlWLORMHQ�NRPSHQVRLPDWWRPLVWD

DVXQQRQ�KLQWDDQ�VLVlOW\YLVWl�YlOLOOLVLVWl�YHURLVWD�
DVXQQRQ�MD�NLLQWHLVW|Q�KDQNLQWDDQ�OLLWW\YLVWl�YDUDLQVLLUWR�� \P��YHURLVWD�MD
SDOYHOXPDNVXLVWD�
UDNHQWDPLVHHQ�MD�UDNHQQXWWDPLVHHQ�OLLWW\YLVWl�SDOYHOX�� �OLLWW\PLV���OXSD�
MD�YDOYRQWDPDNVXLVWD�
NLLQWHLVW|YHURLVWD�MD�DVXPLVHQ�Nl\WW|PHQRLKLQ��NXWHQ�HQHUJLDDQ�MD
YHWHHQ��VLVlOW\YLVWl�YlOLOOLVLVWl�YHURLVWD

«�HL�SDNRWD�OLVlODSVLOOH�ULLWWlYlQ�WLODQ�WDNLD�PXXWWDPDDQ
W\|PDWNRMHQ�MD�ODVWHQ�NRXOXWXV���KDUUDVWXV��MD�\KWH\VWDUSHLGHQ
NDQQDOWD�OLLDQ�NDXDV��MRKWXHQ

ULLWWlPlWW|PlVWl�NRKWXXKLQWDLVHVWD�WDOR��MD�WRQWWLWDUMRQQDVWD�HULW\LVHVWL
SllNDXSXQNLVHXGXOOD�MD�PXLVVD�DVXWXVNHVNXNVLVVD�
NDDYRLWXNVHQ�MD�NXQQDOOLVWHNQLLNDQ�VDDQQLQ�KLWDXGHVWD�MD
WRQWWLHQ�KLQWD���VDDQWL��MD�MDNRUDMRLWXNVLVWD


